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TOGETHER with all arsd singular the rights, members, bereditaricnts, and appurtvnaras to the sene helonging o in any way
incident or appertaining, including all built-in stoves ard refrigeratons. hexting. air conditionine, peubing and elevtrical fintures, wall
to wall carpeting, fences ad gates, and any other euipmient or fivtuns Low or hereafter iachad. connectad or fittad inany sonaar,
:ie beinai: the intention of the parties hereto that all such fistures and equipiiert, other than household furniture, be considered a pant of

realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucuessors and assizns forever.

The Mortgagor represents and warrants that said Mortzazor is seized of the alwuve descatbed premises in fee simple absolute; that
the above described premises are free and clear of all hiens or other encumbrances: that the Mortgayor is hwfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the <aid premises unto the Mortgagee, its successors and assigus,
from and axgainst the Mortgagor and every person whomsoover Liwfully claiming or to dsim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidencald by said promissory note at the
tims and in the manner therein prove

2. That this mortgage will secure the Mostgagee for any additional sums which may be advarcal hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessiments, hazard insurance premiums, repaiss or other such purpuss pursnant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Momtyagor umler
the authority of Sec. 15-55, 1962 Code of Iaws of South Carolina, as ammemled, or sircilar statutes; and all suns so advarced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unkss otherwise provided in writing.

3. That Motgagor will keep the improvements on the mortgaged premises, whether pow eaisting or hereafter to be erautad, insured
against loss by fire, windstorm 2nd othér hazards in a sum not kess than the balance due bereunder al any time amd in 2 company of
companics acceptable to the Mortgagee, and Mortgagor does hereby assign the poliy of policies of insurance to the Mortzagee and
agrecs that all such policies shall be held by the Mortgagee should it so require and shall indude loss payable cliues in favor of the
Mortgagee; and in the event of Joss, Mortgagor will give immediate notice thercof to the Mortgagee by registered muaik, a1«l should the
Mortgagor at any time fail 1o keep said premises insured or fail to pay the premiums for such insurance, then the Matgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the o3t of such insuraice, with iuterest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortzaged premises in good repair, and should Mortragor fail to do
so. the Mortgagee may, at its option, enter upon said premises and male whatever repairs are necessary and charge the capenses for such
repairs to the mortgsge debt and collect the same undey this mortgage, with interest as hereinabove provided.

5. That the Mortzigee may at any time require the issuance and maintenance of insuwrance vpon the life of any person obl::ga!cd
under the indebtedness secured hereby in 2 sum sufficient to pay the mostgage debt, with the Mortgagee as bencficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amoutt so paid shall become a past of the mortgage

6. That Mortgawor agrees to pay all taves and other public assessments Jevied azainst the mortgaged premives on oc before the
due dates thereof amd to exhibiit the receipts therefor 2t the offices of the Mortsazee immediately upon payinerd, and should the Mort-
zagor fail to pay such taves ard assexsments when the same shall fall due, the Mortgasve puy, at its option. pay the same am} charge
the amounts 5o paid to the mortzage debt and colled the same under this mortzage. with interest as above provided.

7. That if this morigage secures a “constrxtion Joan™, the Mortgagor agrevs that the principal amount of the indebtedness bereby
secured shall be dishursed to the Morlgagor in periodic payments; as coustrintion progresses, in accordance with the terms and condi-

tiofns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

S. That the Mortgagor will not further cncumber the premises alove described, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may. at its option, dedlare the indebtedness hereby secured to be
immediately due and payable and may inslitute any proceedings necessary to collet said indebtedness

9. That should the Mortgagor alienate the mortzaged premises by Contract of Sale, Bord for Title, or Doed of Conveyance, and
the within mortzage indebtedness is not paid in foll, the Mortgagor or his Purchaser shall be reyuired to file with the Association an
application for an assemption of the mortgage indebtadress, pay the reasonable cost as required hy the Association for processing the
assumption, furnish the Associstion with a copy of the Contradl of Sale, Bond for Title, or Dved of Comveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by incressing the interest rate on the said Joun balince to the maxi-
mum sate per annum permitted to be charged at that time by applicable South Carolina law, or a kesser increase in interest rate as may
be determined Ly the Association. The Association will nutify the Mottzagoer or his purchaser of the rew interest rate and monthly pay-
ments, ard will mail him 2 pew passhock. Should the Mortgazor, or his Purchaser, f2il to comply with the provisions of the within
paragraph, the Mortgagee. at its option, may declare the indebtedness herely scvnrad to be immedistely due and payable and may
institute any proccedings necessary to collect sail indebtedness.

10, 1hat should the Mortgaror fail to make paments of principal ansd interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30) days. or if there should be any failure to comply with and abide by any by-Jaws or the charter of
the Mortgagee, or any stipulations set out in this morteage, the Mortzagee, 4t its option may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said default and shouhl the Mortzacor Fail to rectify said default within the
said thirty days. the Morigagee, may. at its option, increase the interest rate on the loan halance for the renuining term of the loan or
for a kesser term 1o the maximum rate per annum permitted to be cheregad st that time by applicable South Carelina haw, o a lesser
increase rate as may be determined by the Associztion. The monthly payments will be adjusted accordingly.

11 That should the Mortgagor fail to make paymcnts of principal and interest as due on the promissory note ard should any monthly
installment become past doe for a period in eveess of 15 Says_ the Mortzaver nuy collat a "lite charge” not to exceed an amount
equal to five (5% ) per centum of any such past due installment in onder to cover the eatra experse incident o the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns o the Mortzagee, ils sucoessors and assigns. all the rents, issnes. and profits accruing from
the mottgaged premises, retaining the rizht to colledt the same so Jong as the delt herehy secured §s not in anrears of payment, but
should any part of the principal indebtalness, or interest, taves, or fire itanrance premiums, be past due and unpaid, the Mortgagee
may without notice or further proceedings lake over the mortzaged premiscs, if they shall be ocvupied by a tenant or tenants. and
collect said rents and profits and apply the same to the imlebtedness herelny secured, without lability to account fos anything more
than the rents and profits actually collected, less the cost of collection. and any temant is anthorired. upon request by Mortgagee, to
make all rental payments direct to the Morgages. without lability to the Mostgavor. until notifidd to the contrary by the Mortgagee;
and should said premises at the time of such default be occupied by the Mortgazor, the Mortyagee may apply lo the Judge of the
County Court or to any Jidge of the Court of Common Pleas who shall be sesident or presiding in the connty aforesaid for the appoint-
ment of a teceiver with authority to take possession of said premises and collact such rents and profits, applying said rents, after pay-

ing lbed(mt of collection, 1o the mortgage debt without liability €3 account for anything more than the rents amd profits actually
collected.

13. That the Mortgagee, at its oplion, may require the Mortgagor to pay to the Mostgagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest providad in said note: a sum
equal to the premiums that will next hecome due and payable on policics of mortgage gaaranty insurance (i applicable), fire and other
hazard insurance covering the mortgaged property, plus taves. and assessmients nent due on the motteaged premises (all as estimated hy
the Mortgagee} less all sums alceady paid therefor, divided by the number of months to elapse before one month prior to the date when
such premiums. taves. and assessments will be due and payable, such sums to be held by Matgagee to pay said premiums, taves and
special assessments. Should these payments exceed the amount of payments actoally made Iy the Morteagece for taxes, assessments. or
insurance premiums, the ecess may he credited by the Mortgagee on subsevpuent payiments to be made by the Mortzagor; f, however.
said sums shall be insufficient to make said payments when the same shall becomne due and payalte, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Morigaror Turther agrees that at the ond of ten years from the date
hereof, Mortzagee may, at its option. apply for rencwal of morigage gmaranty or similar insurance (if applicable) covering the halance
then remaining due on the mortgage debt. and the Morigagor may. at its option, pay the single premium revpuiredd for the remaining
vears of the term. or the Morigagee may pay such premium and add the same 1o the mortgage debit. in which event the Morteagor shall

repay to Morgagee such premium payment, with interest. at the rate specified in sail promissory note, in equal monthly installments
over the remaining payment period.
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